
Money for Travelers

Traveler*, going abroad will
find it of di**tinct advantage to
use the Letters of Credit itsaed
by this company on its own

correspondents ,md available in
any part of the world. By rea¬

son of the extensive foreign ex¬

change business conducted by
the Guaranty I rust Company,
tli.se Letters of Credit may be
ca-hed at any Bank in every im¬
portant foreign city.

Guaranty Trust Company
of New York
28 Nassau Street

Capital and Surplus 523,000,000
Deposit» .... 156,000,000

H. M. BYLLLSBY 6. Co.
LISGjNEERS

EXAMINATIONS AND REPORTS
20b SOUTH LA SALLESTREET

CHICAGO
Fertland. ere.. (I'ahorna C !». IM«. Mo!». ». Al».

KOR SALE
"JOS American _an & Mee. Pfd.
IM »lierai I.lalit A Traction Com
Hin leilernl I tiHtien Pfd.
ion 11.«.I-ou _- Miuiliiiitüi, lt. R i'fil
.'<«« Paclfl. «.»., A Kl«-«. Pfd.
«HO l'i-'Mil.ii. It'tta. A* f.iKlit Com.

FREDERIC H, KÉTGH & CO.
N'en York Po«it<in

80 Brorul M. M> Canareaa *»t.
Priva«« iel»rhon.s ta i.-»»ion and Philadelphia.

UCUI__UB.I.if_.J.
Jicalt In by

I I'lMillAM LUVRLNTi; a CO..
Mambera New Ycrk Stock Exchange,

III Hi.in.i my, \e»v Vork City.

DIVIDEND NOTICES.

UNITED FRUIT COMPANY
DIVIDER!) NO. 51.

A quarterly dividend of t.o per cent on the
capital stock of this Company lias been de¬

clared payable Api 11 15th, if« i-', a-, th» office
of t:,o Treaaurei, 1S1 Stare Street, Boston.
Masa., te storkhil«ji*ra of record at the doe«
cf business Maieb 2ft IS

CHARLES a HUBBARD, Traararar.

AMERICAN MANUFACTURING CO.
\'o. SO Wall BtM i

York City. March 1st. 1011
THF. 80TH CONSECUTIVE QUARTEBLT

DIVIDEND nf ONE *iNl> ONE HALF TEH
CENT. (1H*_) «'.¦' no ADDITIONAL DIVI¬
DEND of TWO PER CENT (2%) l:.«ve bren
declared on the st >ok of i ¦ .'. pay¬
able March 30th. 1912, to stockholders of rec¬

ord Harcb 18tli. 1*12.
_HENRY R. Ml RRAT. Seer

60.11I TORIO BICO SUGAR CO
Februar 29, ISlí.

rn.ptrred stock dividfnd.

The Board <if Directora have tn:*i day de¬
clared dlv! of the
currei.: r of 2*V on !'.' re

and 1' a It, payable on Aptii
1, 1012 i ato« kl oidora of record .it the cloae

tineas on ka >vl'i
. Muller, Schall & Com-

pany, of New York City
i. \ DTLUNQHAM. Secretary._

THE I .MON BAÖ \M» PAPER < O..
17 i Y., March 6, I'. 12.

.2nd Quarter!- Dividend.
-nek of

Thel'i aa ihia
<iav h*»n d«dared, payable April 15, 1912, to
etockboldi-r.« of record >< bualneae

19)2 Btock transfer books will
.*)osc at I 19, 1912,

Dg of busl-
*. 10. 1912.

_ja Mr i

RMCKEBBOl Kl U II E < O.
.8TH DIVIDEND.

.v 21. 1912.
r» .r.-d ¿i reg-
i- per

lock -,t tl a Company.

I
.... 'ew Yorl

1.1 vM

FINANCIAL MEETINGS.
IMERII \n llliriliiM. \M>'M.I t.i.l; \p|(

< OMPAM,
22, 1912.

To :.
\ ilven thai the Annual

.-.m be
):e¡u

aixth
for i. i

1. To elect Directora I Inapectore ol
t!o:i

2. To transa« nese aa may
proper dera
The tranafi-i will be

cloatJ from the K the .fit !i
day ot Mar« h, 1912

I: la Impertan! t euu k be repre¬
sented at tr.is i -¦!. r that I
.nee of a q-. ii
Encioaed herewith a form of

firoxy running to
ama. John I V. I and William I'..
Driver, T\hlc*h, if you t be prei t In p<*'-
pr-n. >«'u «ire requested lo all raid to
William K. Driver, Treasui r, 123 Milk
Bo«!"'. ai A blank apace i« left
in the pri y .-

titan of the r! '

-'HAiii.i- tary
SOl'THI UN PA* Il K rOMPA>*Y,

Broadway New Yorfe, N. T.
Th» i.;..*¦¦.. IM .holdera of

the .* i o thai '. Pa« Bo * ompi Id at

«h* Or! f the pany In Beechmont, Jef¬
ferson County, Kentucky, on Wodi -

thi*,i, 1912, at twelv« *i, standard
time, f. r t tora and the
traueai km « « may

locally tl rinding: the
ip,*r«i*>ai and ratification of all action <.f tho
T-f'i.ni of Directora and of «'.'¦ tlve i*«.m-
mittee sin« o tie la^t annual meeting of the
stockholder« «,f V. Company.
For th<- purpooea of the mooting the books

for tb«- tranefer f s- .< :.- will be cloaed ot

three o'clock P. M. on Tueaday, March 5.
1912. end will I reopened it ten o'clock
A. M., At.rll 4. 1. 12.
By order cf th i r.«-.-\!«! of Diroc! r«

ALEX MILLAR, Secretary.
Dated rebruary S. 101 -*

NEW YORK CITY BONDS.
bttat by W. N. C lat Ot_, Ko *s Ce*ar

.-

(Ar«*i ¡t.-i Ii taraat to be ad¦:..
Bl.l Ask.J.

.4V». Mar. h. I960, or- '30.102«, 102H
.102"'. 1"-' .

.i 1957.101
May, IS61.lors i ¦.; -

*.¦ i. K'17. 102
.4^, May. 1917. 1". I "' «

l'f'\ !.<.

.4s, November, 1968 . !¦.'". 100
« 1957. 99 - 100

.4s May, 1919."''i'i»
i%amber, l!*r..*.- r.«>. '.

. 99
* ,

' *" S .

Ml 1964 .BTJi *-7 «

:;-., 1!«:«. ^4 ......

II... ^** **- .

£9-1914 LIO bas ¦

Registered, ICou-

STANDARD OIL SUBSIDIARIES.
.

rk
Asked.

. ;.n: 13 11 " L -¦ 0 218
Ref. 41 Penn OIL. 828 840

.. ,i P i..
Buckeye P 1

« . 6400
f Kan 220 240

Contli .- 210 228
I. 70 Mj

PI ... «i SOS
878

o 170 ISO
.....

140 .nur 90 1000
I 74

N V J;.i II ¦"'" " ISO
rn !' L Hri 125 rlah!

f
i A O 280

FOREIGN GOVERNMENT AND MU¬
NICIPAL BONDS.
Zimmern ft 9* Noa. t
and 11 Wa

c>r.i :..«*.
'-.'.1'iMr. Oovl Se.... "'¦'- *-':«
i'rusM.in i'onsola 4».I'D', 1«i'."4

. .I""'. I01H
. Vl '. V-:4
. Sl'1- "I

.)'"'i I01H
U. '.';''« 1'"'

,i. Mu «i -i* . .>'¦< !¦'"'.
lity of 1 .'¦'¦ 9*2

. 91% 0t%
fit . 97 190

.....
''' ''' '-

¦'

« i. i . . .a

STOCK PRICES SHOW STRENGTH ON LIGHT DAY'S T
NEW YORK STOCK EXCHANGE SALES.WEDNESDAY, MARCH 13, 1912.

Mils N.t
»old.;»h(.'i*

ICO
sty- »,

80,70«) t f-,
1.4 a) -

**

10.10Q '

I««,.

Ai)ls*Chslmërï Co. ...

Allis-Chalmers Co. pr
Amalgamatad Con**) r
American Agr. Chemical.] .",:¦'-« 80
Anieri.-aii Beet .StiKaj'. 58% . .'¦. 57%
Ameticao Cm . i: .« 14', i.v-, i:
American Can pr. 95% .'.". 95% 95%

Actual Sale.*:. Clösliig.
Op.i Hi.,Low,Fml Hul |AslT

"- 7:. % ¦'»' \
I - 4V 4% 1«, 1% 4%

".%! 71* 70% ti 71
.'. 69% ".'* 59%

13'»

54%
American c.ir ft Wry. prill« n«>

"

UI
*

n».
"

115* 11 tUnerlcan o,r .«. Fdry.¦ 54% 'i'. :

American Cotton Oil.
'j' « American lli«i»' & Leath..

« Am. !. Hi»..» <si Iv«-.itli. pr.
lOOi.] American loo Securities.

American Linseed .
.. American locomotivo ...

I American Malt .

I "¦« '? American Mali pr.
7.T" 4 % American Bmeltlng

49* 50% 19* CO 19% 50%
4 :,\ %! 4%

.

10% Ii»', 10% 10 10%
36% .".«,."*, 36 :>, 31 »

i IIS 11-.; 11', il'.. II*. 11-96
'oil* i .

75-1, 7«,%' 75% 7.',', ',..'. .

4 [American Smelting pr.v i>» i'«''« l *-» * 101% 1"4-.

n«%

Ameiii an snuff
¡MO . lAmertcaa Snuff n«*-v.

', American «Steel Wry.
American Sugrar .

.'*"" 1% American Sugar pr.
ttt» % American T«l. ft Tel.

-. American Tobacco .
?14 .American Tobacco pr.

L400 - 4 American Tub. pr new...
Ami -in Tob. pr ctfs...

'. American Woolen.
252-American Woolen pr....

.¦: Anaconda .

12S%;129 1128% VII 129V_ 180
101 101 101 l"l -

¡9 ..« 29 '«

120 123% 120 i::% 122% 122«.
U8 US Us HD US
14«; 148% 14'*, 14«% 146

260 .'M 251 .'«I 255
104«% 101% 104% 104% I'UH'lulT»

03 --

106 106 KM', |1«j6 . .

28% 284] 28% agi, ¦_-.
.:¦ fg -g »¦., ;.i

4,1'«T-Atchlson . IW". 1«J5%'105% Itl5%'l(l5
100 .Atcblson pr .im* \<¦:¦:>.. i«..;».. ¡. :.« :.¦

Atlantic Coaai I»lne.i:.>--. i .*«»_ i:-':,-' -

% Baldwin Locomotive pr.... '")'.'»¡', 1 14% '..».. l"l 114%
i;. Itim« re & Ohio.

-, Brooklyn »Rapid Transit.
.: , Brooklyn l'nlon Gas

. Canadian Plsclflc
8.0001 -V- '-entrai Leather

* Leath« r pr.
UChei >*». Ohio.

10 - -, chl«ago <ir«-.it Western
lt,i _ % c*hi( ago Great Wi st pr

j,000-ChlC Mil. tV- St. Paul..
- jCTnlci go »v Northwestei

Ino Copper.
Colorado <v Southern...

% ' 'ont-olldat« 'I «in»» .

% rom "Products Ref.
.j.« « *, Corn Producía Ref. pr

«rare & Hudson..
Denver «fv» «Rio Grande

..... . Distilling «Securities ...

42" + % i>.. s. B. «**;. At. pr.
Brie .

8,700 i % ¡Erie 1st pr.
2*«o + % Erie 2d pr.
m nVg C. W. Helme Co.,
100 . «;. w. Helme Co, pr_

. General Chem. Ca pr...,
1,1 ¦-General Klectrh CO_
I . 2 General Motor.*-- .

.8251. «4 General Motor-» pr.
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:M'-, 232%
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-fill -, »71. »,
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,.| 45% 4.-.', 15
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:mi, 34%
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:;i 83%

1,201 '- G« Idfleld Con.
1,501 '". .-«it Northern pr...
vxi\. % «¡Great Northern ore ctfa

II r» ana Blec. K\'. pr_
ion +% Homestake .

llliTH»!». Central .

Interborough-Metro.
h, rborough-Metro.
I'i«, rborough-Metro.Internation«! Harv.
Internat. Harv. pr.
in;' rnationai r¡n« r
International T'a¡.»r | r
Internat. Steam I'ump
Lackawanna St«*"i .
Lehirn Valley
i. -i' tt ft Myera

7 :

'.
1"' - »,

t

S

..II. 112 112

..1108 108 ¦

165% :.:.¦.
.. 81% 31% 0
.. 76 77 7:,'; 77 7;', \-
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33 132% 132% 13

LU Ii". 115 1115 120
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S
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ext.
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BANK 1-.TOCKS ON STOCK EXCHANGE.

Bh v.* Net
«.iihi

10.1% Commerce .

National City .

Actual S ih 9

Op. H .

430 130 130 111«

Actual Bales. Clôslni
Op Hi- Low Kin11Bid, A.»K_
Í57 r ; . "i .'¦ . I5tf% .' ¦-'.
68% 88% 69% 69% 88 »'¦"..

.138% :.';«.% 138% 13*% 1174 a»

.1 19% 19% 19% 194 1»%; "«.
24 144 M .1 -'1 | 24%
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112 IU
'

1114 US Hf*« '::
_ '7 ".7 IT 57 I «J

¦IN. Y.. N. H. i4»- Hart. I38%I138".1138%'138%¡138 I.-1-

New Vrnk. ont. & West.
- % Norfolk Southern.
% Norfolk \- vY.-M.rn.

i.. ¦.
. North American .

*

2,000.% Northern [Pacific -

Loul ville & Naslivlllo.
ftfackay <'os. pr.iManbatUn Klevated ..

(Mitltie pr .

.Miumi («.n. Cupper.
1.000 i i... Minn. * St I/nils pr....

!" . % »M.. St. P. & B. Ht. M...
Mo., Kan <v Texaa_

«< . Missouri Pacific .
i . N'ish. Ä-. Chatt.
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Pacific Mail
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Pennsylvania Railroad
People'.- Gas K- >k»...
Philadelphia Co .
PltUbqrg ('oal

lurg
Pittsburg
Pressed Bteel Car. ..;i 32'

Sie : ,ir pr. 1'«i% llW1
1'. LorOlard .17", 175
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Railway St« < 1 Spring.
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Republic Iron ft Ste.-l.
R« publi Iron .s, St.-. 1 pr
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¦" l; Island pr.

St. 1. .-i- S F.
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South« rn I 'settle .

Southern Railway .
Soi ih« rn Railway pr.
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Third Ave. R. H new....
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10 - %

3
-*«., -¦

lOO-

6,150- 1,
1.82" l %

.

i.aot

91%
63'
14 4

51*
¡¡97,
99%
1%

49-,
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l'nlon Pacific pr.
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v.i Iron ' oal .<- <'">ke.... 81 61
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VVabash . 7 7

.: Man land . .'.:«'* Sfi».,
Western Union Tel. 85% 86
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"

56*

38
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51*
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2\
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111% 111% IIM4 111%
7«. , 77 76% 77
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.',7' » ."«7-, 37 ',7 '*. 7
r.:.;'. ::.'. '¦". 54% 54% 54%
119% 11'-% 119* 110% 119* 122
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'.

IV,
113
7
59%
B4*
v%

11 If :

190
113

59%
84*

62'
188
11.
«%

7.S'.,

B
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Total »ak-i« for the day. S»>5,iVh) shan*«. corep8_*ed t*.1th

371,872 »hares for the .-<.irr.-s,.->rid!ni*; »lay in mi.

Total sale«-, January 1 to March 13. Inclusive, 22.297,720
«hans, compared w 1th 24,414,370 phare«- for th«* Fini- period
in 1911.

Industrial Stocks in Demand-
Money Easy and Foreign

Exchange Lower.
The _to.*_ mar_>*t showed onlv a fair

o* activity throughout the five

hours of l«usine..*- en a movement of

prices that generally tended in the direr--

lion oí higher levels. Many of the in¬

dustrial Issues showed especial strength,

particularly International Harvester and

American Sugar Refining, th.* hitter ad¬

vancing under the Influence of buying
upon th.- Btrong showing made by

the company in it:> report for the last

calendar y«ear. Th- company never en-

a K-tter year, with a net income

from an sources of $l_,0f_3,O54, com¬

pared with .vT.v«»7.'.C-"> m 19l(| and $12,-
¡¿19,719 «a 1909, nel earnings for ii»ll

equal t.. 24.3 per cent on the com¬

mon M.ick after allowing for the divi-
dends on ihe preferred, as against 7.1

per cent in the preceding year. Under
ti¡. present management, which ii

Ivi and inore Intelligent
than that under the Havemeyer regime.
the American Sugar Refining Compan.

I la making new friends In the financial
community and strengthening the confl-

e ol present owners <«i its .-¦ u

in the soundness of their Investment
As the company is subject t«« severe

competition and does not have a m » op-
oly «if the Interstate traffic In sugar the
directors are rn>t worrying over the gov¬
ernment suit brought by the Department
of Justice under the anti-trust law t«»

dlssolv« the corporation.
The American Sugar Refining Com-

pany already ha« announced its willing¬

ness t«i reorganise if it is in any way

operating In violation of the Sherman
act The trust busting of the Standard
01] and American Tobacco Company has
resulted in higher prices fur the -'

of the companies concerned, and Wall
.Street is now quite willing to wi

the disintegration, so-called, of all cor

poratlons, assuming that the same

melons, enlarged dividends and public
buying would follow, as in tin« «'age of

the oil and Tobacco disorganization and

reorganisation. American Beet Sugai
was helped by the advance ¡n American
Bugar Refining, whil« elsewhere in the

industrial department of the market de¬
cided strength was shown by Consoli¬
dated Gas, American Cotton Oil, Central
Ltather, Vlrginla-<Carolina Chemical and
American Agricultural Chemical. Vr.-

usual activity was reported In the spe¬
cialties and more «n- less manipulation
was noted. Rear traders thought the
action of the spc« laities a bad sinn, while
the bulls considered it an Indication of

growing br«eadth and activity In the
market.
In the late afternoon speculation was

quiet, !n,t .stocks as a rule maintain! d

their strength well, and operators who
:.... i foui d no profil in the trans«

action, Wall Btreet i «r th« moment ap¬

parently is tai:ing no Interest in labor
ii. blei or politics.thai Is, as far as

letting tin two factors affi t Its nerve*,
« «.i cour» nay chana

but tin- chances are that In
the event ol the stock market runnins
Into a i.ear channel f«ir a time there
will ling b) Inve im.** and n >

distress in banking quarters. Money
showed no change yesterday, el«

though a slightly better demand for a

commodation was reported, while th
sd to los« '¦)« their opera

ti"i.- with Du Bub-Treaeury. Blnce last
Frida; the government has gained mor*
than «$0.800,000 «.n its transactions
through the New fork Clearing lions.

Local hanking interests are renewing
maturing loans mad« by Berlin In this
market
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SUNDAY'S NEW-YORK TRIBUNE
' -¦ l. anywhere in the United States

foi $2.50 a year.

INACTIVE STOCKS.
The following *.ver»> the last actual «alç«

and the clot-ins Quotations for stocks m

Rtîioh there "-.ero no transactions yester-lay
on the Net» York Stock Exchange;

]_i.«t ,.«"logins ..
:. Asked»

.Af.«imb Lxrress 848 180 198
.,n A)¿r Cbetnical pr- MO 10 .'¡ '.¦'

pre! '. I'»1
vn-erlcan Brak. Bho« g Pd« 86% 80 '.«'.-'«
km '.'.»' ..

.. -, f... I'-'i 'ii I"«
.'.'I. 310 I

American Linseed pref. '."'¦«
ting i ref B.... 85% 88% 88%

-., iff , r»-f.107"* 107 1"**
.-. 76 7'«W

EVritlns Paper pi.. 88% .'¦» 80
Ann Arboi . 88 13
Ann Arbor i ret. 18 80 80

.¦ Hile i'ref. MS 884 80
i.nlng . 1 '_ I'i 1%

Hi mi« .'¦»' «J '¦«>'*
«ref.-c'-Ct 88 ce-i

k . 8% *»
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.-;.. ..:« ::.«
r «¡7 .» '.7'.- 7 1
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.. I. .. ¦"-' *¦'.
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f 1 I". Ml
. nti 130 1!''«

I.2*1 .«' '-'.!
:.-¦i- M 1 -,13(1 .'«'.CY.

M .-t !' .-.- s -1 M I. Line* K*»% *.-'. SO
.*.'¦".,,-. Ki .... 1

117 ! ;.; us
- mi pref 120 127 I2»T<

,:¦ mi lins A Stps 14% 14 14%
.. St-,- ¦.¦' US «¦., so
ref. 108 l"7 ins

¦> ,-r« f..''. ¦ i'i '.- > -,

v -,:k Air llr Iki'" M 82
v V »v.- Bl I. 1-t ¦-. f. '. '¦- Ittl
N Y «' «v SI I. 3d 1 -. f -7 * m "HI ,

... k . 30 I'«'-.- 22*4
"*.'. w York 1 "i'k rr«''. <',i\ 10

II W'eati rn prêt OS I 02
r . 1 I'i |%

11 '.)'.W :¦¦'
'-» prsf. h''. 83 103

¦¦ f ¦'..'.
'

. .. ,r| ..«|1
I' «' «' ,». ,-t Í. ¦'.¦.'.
'¦ C <* A fil I. ref II»:. 11 -.- 117

_'. F v. .' «it ...-..
« »<>r\ice Corporation nv« 100 11

an Co. ', '¦« 158% 13(1
'I%
1 ->

llailrus«! ¦-*¦ rltles -. ..¦

1 "t...

Saiatosa.. '.*." I SB,"
Wat« n iwn .-. n , ;.-.
n pref

St I. « . SI »

-'.-,.« r .'.
.-. ¡|,.

si i..-. b r ."-. .-.t1 -v
- . ~2: ".: 7j'j ,

k i-ref ... 13.1%
11% 41

Iron pn f I12 100 | .

78
South Porto 1 '¦' ,'"'.

*-" .*¦-

311% 21%
Standard Mill

I 'I- ist. '.«' *... :¦;
t.....'

- "¦"

1
M4.1 14*1 1

l'nlon 1

ref...... .
-

.¦-' v;
1 'mi. it

:-
7

i-

v n... 30 '¦««

pref
v- .i ,.,, ,,,. . I'i tl

.

vv«mmA II » ..! . ¦.:
I Mil 130' 117

GOVERNMENT BONDS

The Kansas City, Mexico & Orient Railway Company
To the Holders of

Fifty-year first mortgage four per cent, gold bonds :

At tlic request of interests representing a majority in amount <«f tin _bov< bonds, Hi* tinrlrr.u,nr^ ,0f_f
.

are themselves owners of a large amount of such bonds, bare con-entcd to act as a Committee »«, Mfcg^r^ tit* uj °m

of the Bondholders and to formulate a Plan in due course f«.r the reorganization <«i' th«- property,
Ci '

The appointment of Receivers, the uncompleted condition of the property and other fact*, connected with t.

i.ting Mtuation render prompt co-operation necessary (or the protection of your interest*. *"

VOO are accordingly itnitcd to deposit your bond*., with all unmatun-d coupon*, attached, not later that* A

8. 1912, with COLUMBIA TRUST CO.MPANY, No. 135 Broadway, New York City, which is hereby designated1^
the Depositary of the Committee, under a Deposit Agreement to be dated March 12, 1912, which js n«.i_- jn Conr>«« *)
preparation and which will reserve to depositors the right to withdraw their bonds upon and subject t0 the conditi«
therein contained and within the time therein fixed after the announcement of g flan by tin- Committee. Copte« «f th*

Deposit Agreement may be obtained at any time after March 18, 1912, irom the Depo-itary or from the Secretary el

the Committee. «

Deposita of bonds may also be made with GLYN MILLS CCRRIE & CO. of \"_. 67 Lombard Street, LonHot»
England, which will act as European Depositary for the Committee.

Negotiable Certificates will be issued by the. Depositary in respect of all bondl deposited. Application to l¡*t ¦ u

Certificate** on the London Stock Exchange will be made in due course.

No deposit will be received after April 8, 1912, except in the discretion of the Comiyittcc and upon Mich batm. j
it may prescribe.

DATED: March 12, 1912
LORD MONSON, Chairman,
CECIL BRAITH WAITE.
HARRY BRONX IK.
GRANVILLE EARfiL'HAR.

SAMUEL CNTERMYER. FREDERICK HURDLE,
Coun-C WILLARD V. KING,

LEONOR F. LOREE.
HARRY HOFFMAN, Secretary. HENRY P. McINTOSH,

37 Wall Street, .HEODORE P. SHONTS,
New YorkCity. GEORGE K. TOUCHE, M. P.

S. DAYIES WARFIELD,
COMMITTEE.

Consols and French Rentes
Higher.Strong Market

in Berlin.
London, March [_ Consols closed %

higher at 7s fur money and 78«* for the ¦'""-

count. Anaconda was *. hi. her at. f"*1..
Canadian Paelflo '.* higher at i-""*! and

Trank 'i higher at U%.
M'iih* m strong demand Discounts

quiet; Mils are going to the Hank of Eng«
land owing to t_. open market rates being
abort the hank rato. In pome quartern It
is bettered that the bank rate will be raised
to-morrow, but the better outlook In the
m;ii .trik" situation wltl probably prevent
any rise.
The stock market «was Hrm; the fact that

the miners are meeting the owners In con«
ference caused a further advance In British
eons'ils, which pained a cpiarter. Home nils
advanced .«ii<. to two points de.ipito largo
truth«- decreases. The activity in tin shares
continues, und olle and Mexican ralli r.e
steadily, with i broadening '*u.*«incss.
American sei urlttes opened steady snd

later hardened on Wall Street support The
clos« as 11« ad«
The premium on Eml«! at Madrid Is 7.SO,

sred with T"i yeeterday, and at Ma¬
li uogi «i al 9A9.

r_r!<-, March 12. -Three per cent rentes
T'-j Centimen liie_<*-r .t 9! francs .7*2

¦> nt iii> i fi r Ihe ace >unt.

Exchange on London, 25 francs 24Vi cen¬

times for cl .

Private rate of discount ¡P* per cent.
Th- tone of the Ronrse vas firm

i:. 'iin, March it-Tin- fw <*f the Boerne
.".'ng.

Ex« bange on í.on«l«->n. "JO marks 47 pfen-
; lu- for « i «

Moni y, 4'.. p» r cent.
"Private rate of discount, r, per cent.

OUTSIDE SECURITIES.
Fair activity \*.;«s shown in the market

fur outside securities, arid whUe some ir¬
regularity developed at the outset in spots,
it was mor.- th.m offset by firmness in other
quarters of the market Studebaker con¬
tinued weak, «t further pressure, the com-
mon declining ' [-oints and the preferred
over point, both rallying only slightly.
British-American Tohncco nwim m Kood de-
tiiaii'l. at a slight advance. Standard OH
htocks '.v r«. higher bul Inactive, with con¬
tinued actlvlt) however, over the counter.
Guggenheim Exploration Improved about
2 pointa. Consolidated Rubber Tire rose a

fraction, whll«- the preferred advanced 4
points in the Md 1". Woolworth Issues
wen slightly higher. Intercontinental Rub¬
ber lmprov«ed a point. Tin- copper stocks
were quiet bul .steady. Tin- silver .hur.-s
were unchanged. Bonds wire «lull and
alunit unchanged. Detailed .ration- fol¬
io« '

INDUSTRIAL.
Open. Hi«!:. Low, i

i «Allies S ties 85 Bf* .¦¦ *.'«

1 200 Anglo \m OH... 13". 13% IS i::\
I««« Baldwin Loco... 0O% U)% .'¦« '. 50 «

A.t. i,nt Am Tob.... ISS I'.'-. IS i 18 »

.To Con Rubber rire il«. I2li n _. n i
inu liti\..hi Tobacco 9% 0% 3% m'*

1,500 lut I-.uli T ctfi IS 17': 16 17 »

IDS .1 í Case i«f and 1<" lOO'.i 10014 1">"»
.-i j g youngs .ISO isa isn UM

Phi Kolb Baken ; SB « 80% 80% 00%
BOO |L . Coa! Bales.201 301 200 200

60 M »i t I' rbes.172 ITS IT'.' ITS
... m tiattan Tran. i_- 1% 1A '.

S3 \ r Transit.. S20 "-»I S20 341
2lm 1 Ihlo oal .B5 'Ti vi B0
HM it j Reyn 1! I«. .217 217 215 219
SIS M Rumel* <.>. ..lui"* im7» 101*. 101%

in s« um «1 ot Cal.1ST 107 IS3 IBS
1:, Stand «'II taba..BOO :¦ «« ."¦ 0 500

1.500 StU lebaker «'«)... 4.'. 45 i¿ 12
300 ¦!.. ret. :«'': 00% 88 in»
im« 1 ;, Cigar Hfg... .-il'» 54_, ."¦ 1%
Tu .¦.*.¦« |M MM l'«l ' 1

non r ..- to T'i T*« 7* «

:;.«. ¡do :. ;' Oat..110 !:«» 11" 110
MINING.

MM \i,-. Pon m. Gold. :'.4 "..

1,700 'Beaver Con it »7 *ii> w
;,.iiMi Braden Copper.. 5% 0% .'.!« 5%
1 . «i-iih Con. !.'" IS 12 12
400 'on Ai Ii Smell. H % « ¦'.
.. i,¡ Dal«] 12 12 12 12

1,20 Ely Con. 1*»
1 ..«'-i Otrou* . I 1 " . AU

2011 Hold In'! . '4 Hi '1 %
.".«mi Hi anai en 7 . T « 7 « 7 \

.-. «-n .«;... ¦:¦<. ,t.-r ss T
10 i'.iirü'iii .m Kxp.202 202 202 202

ron. 18% 18% 1* « 18%
3.00,1 »Jumbo Kxl .... 30 SI 0
100 n. n- Lake. 2M 2M
.j««1 La Roa« l'on. 311 3 .

2 :..--i M. K Darr .... 1% 1 . I« .

.«-.T. Nevada Hllle. 2% y:.'¦« 2%
.-.'.. |l ill« ... 7 « T « 7 ,

lim 1A
10, i'.«, Smelters,... '. '. '* U
:ii.i n,il. .1

1 ou : 01 u Northern I - '« IA l'a
1, reun Houthern ri»

....-.,,' >: n f« i« n :«

1,1*00 Rai, --«ii al. -'« '-'« '-"« '-" i
llver Kli 1: Con !1

i« i« onoi ih Min ... 7% 7'.
,-, Est.... 2 2

lllloi H ". U1

._-. «i Tuol imne --i«. ,.4 1. a

A m*» ._'¦«ttlaufer **' M 71 74 71 72
O M ¦'¦ . ';'- .'.

RONDS.
IlOoAO 1 K 3 10Í

¦. ¦¦ '«i - 04 « 84 «

- i«n N\ W A H '¦''
.

'"' « ..¦.
.

2. .000 l'ai 81% '¦""« 81 -. 81 «

. <,.iIk ,.,,is |,i*r «1 lae-ued *K\ dl<
Iota.

COLLATERAL TRUST NOTES
\ p'-n¿'-!i r N,'. 44

Ire et.)

m iturltj i
April, \:<\' 100 . 100 , 4 10

\: leí ..¦ 1 88M ;.*-«i
.1 « ..,

!-. th Kteel 1 ¦. N--.. UM 101 lui
.. i'.. |. .. June, 101 '." . .¦'.« 1 ".

,. .1 ill. I'll) '.l«;l

i« 11 ii ; .. Jul) l «i:;. ¦. ,.i

1 iniy, una 101 102
H ,;., . 014..100 :¦ "

IUH 101 UMS .'. i"
,1 ;. -i

\- l'U im 1 '.-«¦

Hell M« '' .'.''.' :" i"1*' "

IMl.'i I. -7

Uli. .. .¦ I'- ..' «.
,..1 I.... «US
« n. ,100% in! 1 m

., ,mi Dim
Mi, K .'. T '¦ P « Mu IU1 i ,, m

Ho I'... ill. i«, i- i1'«1 I TiNi
'. 1014 lOO'i in i'i 1 .'.

.-, , m Lil ilpta .". p r.

N'.u 1012 22 1.4OU4.20 I
'I .. :¦.

.,.1 ¦! '-. !..
.1 :..¦

I!. . |. i.i. 101 !«H>- 101 00
Tidi « .'¦ '¦. v Jun" tvia 1 w
r. .[-.]. u 15, lois iow% '.."", « in

1 11 101 I! .' t 20

N. Y. AND OTHER TAS SECUR-
111 I V. |:|,| \.... 1,

.Hint '. '"" n\ 1.

»( .¦.:.¦Ii-'»
m, 1" 'I 'i

.i... n a .'.» :.' I .l" lil 6*...104 H«H

.K «' U Sa. 80 1"«' t I* Ua C 88
Mi,'.« iai *. mi "«ii m» ..m Be. 104 IOS
\ 11 -, l"i i"' U lal 5 i": m:

.*:i 1 11 :.« "«i 1" i i.i .v r ;, So1.» hi

_luiu_J ... I,'2 l*u I

CONSOLIDATED EXCHANGE.
Special Interest centred on th«? Consol!«

dated Exchange in arbitrara tranractions
«srith London. Btock was sold in London am'
bought ha«k her«. <m profitable term*», in

«tan«»-*- being afforded by "d»*als" in Amal-
gamated Copper and Brie involving the two
market« «.rbitraglng was also dune in
l'nlon Pacific. M"«i of the «lay th«> market
«ui tin. lioor for tlio leading stock«« ruled
slightly below the New York Stock F.x-
changa price lev»-]*«. This reflected a ten«
den« " on the part .if the iiroff^nional ele-
ment to oppose ImproTemont. There was a

selling movement late In thr» day baieti
upon th» announcement that at the Joint
conference between the repres<;ntatlve_ of'
tho anthracite operators and miner« the
op.Tator.s lad refused the demand« of the
miners In f'il!. submitting in.tead a propo-
*-'ition for a three "rears' continuation of
the pre.*-»-tit agreement. At the same timo
stocks a] peared to be well taken, the un¬
dertone continuing firm. Commission houses
handled a large business in odd lots em-
bracing a wide variety of the .«pecialtles as

well as th»» standard stocks The advance
In American Suj-ar Refining baa*-«! upon
th» statement of the compeun** showing
moro than Î4 per cent «arn»-ii on the stock
«ras accompanied by th" hea*iie«t trading
witnessed in many months. Detailed oper¬
ations follow

STOCKS.
»Sales Open. Ht-rh. Low.

12,890 Ama! Cop 71', 71 * 70%
1,480 Ana Beet Sugar 58% .*.**:, B8%

'.in Am Cin . 18% H 11 .

DO d.i i>r**f . 98 80 '.','
Km Car »t- Wi-jr 64% 11% B4%

320 Un Col "!' 60% ,".ii . GO
12H Am Locomotive ."'. 36' »

1 ¦'.' " tun - ting... 78% 78% "."«'s
800 Am Bugai .1-0'. 12:'. 130'»
:*> Am 1.1 .*. iv-1.147 147 147

310 Ana« onda 0*| » 38% 38%
h« Ai 1 ,. , B F 105 I«

ISO Ball ,v ' ]..;'. 103% '.'«.¦"
14" Brook i; T... 80 SO 78%
SO « im la. .231 \ 182% 131%
lio Cení Leather 20% 21% 2«»1*.
10 »t- pr« i ."« - .

380 i 4 ¦¦-;-.. 71 74% 74
i«) Ch «;. Wi it.. i**' 18% i«'

180 C U A Bl 1' II 7% l"7 i 1":
10 Chino 'op _*''i '.'i', .«.'«.
".. Ml O .140«! 141% 1 10%

l.l2it Erta I ' 34

.'.' Ot Nor « rel 183
mi Gt N O
41» Inter- M«*t . 1» i

¦.*"« >!o pref .. 68 «

.*i_,i v-tt .KB »

50 Mo K .c. Te. 37 »

.-!.><» Mo l'a-- . 40%
'... N'Mf I. a

Se\ Consol 19%
N V Central.. 113%
N T Oni >>.- W. 88%

!.-
71%
67H
IS«
Of,
64%60%.J«*'«.
7.-.*,
122«.
117

10B%
103 .

79%
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TOPICS OF THE STREET.
FOREIGN TRADIXG.-Forelrrn nous-»

hi.ii-.ht upward of 20,000 shares In the looal
«Mock market. Th« copper Issue« wem In
good demand for London account.

D IVI ! I : XI )_ DBCLA IiE D. Dl v-!d*nds
have been declared as follow.: The fnltoi
Shoe Machinery Company, regular quar«
teriy l1- p<;r cf-nt on the preferred and 2 per
cent on tho common. h<-th payable April ».
the Crucible Steel Company of America!
regular Quarterly la¿ per cent on the pre¬
ferred, payable March 30; the New York
Transit Company. $t<). payable April li¬
li.- IW-Clty Hallway and Light Company!
regular «iuarti-*iiy l-¿ per cent on the pre¬
ferred, pa.-.;«Ji|-) April 1; the American Brake
Sh'6 and Foundry Company, regular <*uar«
terly 1% per cent on the preferred und 1\
per cent on tue common, both payabU
March .¡0; the Westlnghouse Air Braks
Company, regular quarterly 2>> per rent,
an extra l'_ p-:r cent and a special 1 f3
cent, payable April 10; the American Bank
Xoto Company, regular quarterly 14 per
cent on the preferred, payable April 1, the
l.'nlon Switch and Signal Company, rear-i'a.
quarterly 3 per c.*nt on the common and t
per cent on the preferred, payable Anril 1;
the Xew York and Honduras Rosarlo M"i«
ii.g Company IU per rr-nt, payable Marc
29; the Western Union Telegraph Company.
recular quarterly three-quarters of 1 per
cent, payable April 15. and the American,
Woolen I'umpany. regular quarterly l\ per
cent on the preferred.
SIX'URITIES LISTED -The following se-

curtties have been added to the Stock lux-
chango li*t: Northern Paclflo Rallwav
Company g4,«l.,0UO prior Hen 4 per cent
bonds, due |M7¡ 2,153,000 first consolidated
mortgage 1'j per cent coupon bonds of the
Detroit United Railway, making total ll«*f.1
fl4.5_6.f__t; t_.S00.0M sto.-k of the Rav Çtyn*
i-olidated Copper Company; Jl,0%,rtlo first
mortgasre guaranteed 4 per cent forty rear
Vondr- of the ''hl<*a_o, Milwaukee & Png-t
Sound Railway Comnany, maklna tot4i
listed t2S.0SS.000; t1T.2^0.f-**- firm mortgage,
series I. '¦.* r**r cent _. nds of the Xew
Vork. Westehester A- Boston Rallwav Com«
pany, and $5,837.'"» first and refunding mort«
gape fifty vear bonds, serien A. of th.- «or-

f"Ik Southern Railroad Company.
ID «SS-. HKFFIKLD BTEEL AND TROX,
.A E. Ames, of Toronto, has been fleeted
a director of the Slo. s-shet_<-ld Steel and
Iron Comrany to take the place of the late
II o. S'Jxas.
NEW *_ ESTERN UNION DIREi-TOR.-

Lewl;« CasH Ledyard has been elected a di¬
rector of the Western Union T. ¡.'i<rap!i
Company to fill a long atandlng vacancy.

COTTON BXCHANGI SEAT SOLP -Th*
Cott'n Exchange seat of R. E. Bonner
lias been sold to R. S. Cnstles for $16.*W.
This is the same price a.s the !a*U preoedlmt
aale.
VIRGINIA-CAROLINA CHEMICAL. -

The directors of th« Virginia-Carolina
Chemical Company have authorized the

. tt.000,000 of it. 5 per cent bonds, now
In the treasury, to Blair & Co. at.d Hall«
garten tt Co.
REFINED SUGAR r_.VVER.--A_. r*_nert

have re«!i:ced the price of standard gram«
late«! stu'ar 10 points to 6.70 cents a pound-,
less 2 per cent for cash.
TO BUT M. EL RECEIVERS CERTIFI«

CATES..The .iolnt committee on reorr-anl«
zatl m if the Metropolitan _tp"-t Railway
Company unnouni-es that it will purchase
:«t ar and accrued interest to the maturity
then «.f. Man h 15. all or any parr of the
replacement certificates, series of URL and
ot tax payment certlilcates of Indent, ¡iioi-s.
series of 1911, Issued by Adrian II. Jo'.lne
and Doubla.« Robinson a- re«* i vers, ar.d will
pay for the same on delivery or the e*rtW*
ati in earer form with all interest «-laiins

¡.i alning thereto, for account of the J«_nt
committee, on or at any time after March
n. ¿it the office of the Guaranty Trust «'otn-
pany or of the Central Trust com:any.

SECURITIES AT AUCTION.
Tin» folio.. g eurltles were soM rester;

day at gucflon at I is Exchange ss earoos*
j Adrian II. Müller A*. *nn:

Kv order of eseeuters
.: 1 u, s Howe Trust Co., Brooklyn.HO1*
100 ires Realty Aaaoctates. H-1*
Hi »iiui-.-j First Nati.ii al Bank of New *i
30 rharee Nee Tork Steam Co. and i- J

scrip and 01SS S .per oaal scrip (lot).... *..«
25 .<ii ire* Oreat Western lusuraacs '¦... (oartM-

.,'¦ stamped $1 .".«> r- r abai
Kations Cable Railway Co; 00 therm 0*

M-ir; '..¦ Cat! !0 «!.''¦ >..«
Km- account «t whom u txat eoonsra

1.275 i-h.ir« s Hudson Middlesex Telepkous A
graph «.. preferred; 1,131 «liare.» Hu.iao*

.s Ml.Li.. T.- pbOO ." ,'T <"" ¦.*-"*

mon dot).t4*eB
set shan Hudaon Middlesex Teh-phoos *

Telegrapl oamen not).I--*"*
10 hare« Chicago» Indiana]
Railway pn I rred .-J*

2,775 ta in> Colon Bank of h-. :', 2
1,000 « Minina «'.¥**

1 u.-« India "' trtttrrpg.
$100 each ...
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